
Strange times 
 
 

This report is coming out in the middle of lock-down. We have calculated that the parish is 

loosing about £4,000 of income each month because of lost collection income and lost hall hire 

fees. Those of you who have moved your offering onto Standing Order or who are putting 

collection envelopes through the parish letter-box, thank you. This is helping alleviate some of 

the losses. We have furloughed some staff with the support that the Government’s scheme gives, 

but this scheme will start to wind down over the next few weeks. Once we can, the parish Finance 

Committee will try and analyse the effect that the pandemic has had on our finances and see if 

there is anything we can do to minimise the impact 
 
 

 

Parish development 
 

Financial picture as of year-end 19/20 

 

  

Due to the lockdown, the tender process has been disrupted but by the end of June, we should have 

a decision on a main contractor. We are already making in-roads into the shortfall, but our efforts 

now in the parish must be focussed on bridging the gap. We have received a legacy of £30,000 that 

has come in the current financial year so will show in next year’s parish report and have been 

successful with a £15 grant application 
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Parish Financial Report 

2019/20 
 

 

This report will give you an idea of our financial performance in the financial year 

2019/20. It doesn’t contain the full detail of our year-end accounts but will give you an 

idea of our income and expenditure and enable you to see a three-year trend. We have 

managed to end the financial year with just over £14,000 surplus of income over 

expenditure. This is double the surplus we achieved last year.  
 

My thanks are due to Roy, Ann, Nathan, Peter, and Rachel who have managed our 

finances this year and help to run a very tight ship. During the year Tony Pitman passed 

away. He was a member of the Finance Committee for the past three years. May he Rest 

in Peace. We are pleased to welcome Nathan Sanicharane to the committee and hope to 

add another member in time for our next meeting.  
 

You will see that for the third year running we have managed to increase our deposits 

with surplus income. Money is getting tight for people and we are seeing across the 

diocese a drop in collection income, so we are doing ok. However, maybe you can reflect 

on how much you give each week? If you haven’t increased it for the past 5 years, maybe 

consider if you can afford a little bit more each week or month? You could consider 

giving an hour’s wage each week or an hour’s worth of the real living wage (£9.30 an 

hour) 
 

Thank you to everyone for this strong financial support for our parish.  

 

Fr Joe 

Item Amount 

(£) 

Notes 

Parish 

Development  

465,977 1. This is held in set-off 

Capital held in 

house 

150,000 1. This house was purchased as a temporary presbytery for 152k.  

2. We estimate a pessimistic on-sale price.  In reality, we anticipate 

a profit on the sale 

Total allowed for 

Development Fund 

615,977  

   

Costs   

Parish Centre build 696,037 1. This includes 35k for outstanding fees – we have already spent 

£94k 

2. This provides 30k Design Risk Allowance and 10k allowance 

for inflation 

Bungalow 

conversion 

40,000 1. This is to include fees for this conversion. 

2. There is little structural work 

3. Work can be phased 

4. We will look to reduce this down 

Shortfall - 120,060 1. This doesn’t include a legacy of £30k we have just received 

towards the project nor a £15k grant application that was 

successful.  



 

 

 

 
 

Income 
 

Income category 2017/18 2018/19 2019/20 

Collections 56,898 61,410  57,546 (1) 

Restricted collections 13,974 11,547  13,786 (2) 

Fund raising 1,397  4,013  4,319 (3)  

Donations and legacies 8,191 8,971  16,044  

Interest 576 2,296 2,698 

Rent received 8,665  3,000  540 

Gift aid 10,842  9,999  5,596 (4) 

Miscellaneous 3,039  7,744  4,182 (5) 

Total income 103, 582 108,980 104,711 
 

 
Expenditure 
 

Expenditure category 2017/18 2018/19 2019/20 

House and housekeeping 17,026  10,180  7,881 (1) 

Church, hall & upkeep 21,555  25,897  23,180  

Diocesan Quota 21,900  19,344  16,285 (2) 

Clergy payments & expenses 7,606  10,394  13,552 

Wages and office expenses 9,270 14,775  11,035 

Insurance 2,471  1,688 1,704 

Restricted collections/donations 11,814 19,210 15,753 

Miscellaneous 0 0 1,030 

Total expenditure 91,642 101,488 90,420 

Income / expenditure + 11,940  + 7,492  + 14,291 (3) 
    

Parish balance 56,726 86,507 20,000 

Current account  4,151 7,712 10,361 

Set-off – non development fund 52,575 94,219 9,639 

Development fund 304,795 487,525 465,977 

 

 

 

 

 

 

 

 

 

Comments on income 
(1) Our collection income has decreased slightly. Our congregation numbers are steady and 

people are generous.  
(2) This is money we collect for other charities through second collections etc.  
(3) This increase is due to the great work of our new parish Social Committee  
(4) Gift Aid is a major source of income for us. If you are a UK taxpayer and do not gift aid 

your offering to the church PLEASE DO SO! Contact the Parish office for details. We 

get these payments each quarter of the financial year. The drop is because of a delay in 

getting through the last two quarters of the financial year. They will appear in next 

year’s figures.  

(5) This includes reimbursement from the Diocese for expenses Fr Joe incurs doing his work 

as a Vicar General 

 

 

Comments on expenditure 
(1) We are keeping a tight rein on costs and looking for savings 

(2) The lower number reflects the drop in rental income. The Diocesan Quota is 21% of our 

collection and rental income and is the levy paid to the diocese for central services such 

as finance and property services, adult formation, youth service .... and is a percentage of 

our collection and rental income for the previous year.  

(3) This amount is how much of a surplus we have managed to get to over the year. By 

keeping costs down and working hard to keep our income coming in, our operating as 

a parish runs at this slight surplus.   

 
How is Fr Joe paid? (the question Fr Joe is asked most about being a priest!) 

There are two ways in which priests are paid in our diocese. Up until 1st April this year, Fr 

Joe received his income by means of an annual basic payment of £1,500 and then Mass 

Offerings, Christmas and Easter Collections and fees for baptisms, weddings, funerals.  

From now on, he will be paid through the alternative scheme in the diocese. All the 

aforementioned fees and collections will go into the parish account and each month, Fr Joe 

will receive a fixed amount, totalling to £8,300 a year. Part of this cost will be met from St 

Augustine’s who will ‘pay’ Sacred Heart for some of Fr Joe’s time. This system will benefit 

the parish each year to the tune of about £3,500.  

Where our money came from and how we have spent it 
 


