Message from Fr Chris

Dear Parishioners,

I am very grateful for this presentation of the parish Financial Report. In particular, | want to thank
Diane Williams (our community coordinator) who prepares the accounts for auditing, and for the
members of the parish finance committee who monitor the income and expenditure and ensure that all
expenditure is in line with the principles of good stewardship of the Church. Most importantly, | would
like to thank you for the generosity you show to the parish so that the mission of proclaiming the Good
News of Jesus Christ can be further developed, drawing on all the riches of our talents as well as the
financial resources we hold in your name.

Looking at the accounts, | would like to draw out some points for your information. With regard to our
income, our cash income has decreased but the non-cash income has increased greatly over the year.
We have also increased our income from standing orders. We have gained significantly from our hall
income, and this is something we will continue to focus on. We have also benefitted from the
increased rental income from St Francis House and St Augustine’s flat.

In terms of expenditure, there is an increase in the Diocesan Quota (see below) and in the staff salaries
and office expenses. There has been an increase in clergy expenses but this includes the reallocation of
other costs from a former category. In every respect we have been prudent in our expenditure,
monitoring every invoice and bill.

The result of this good stewardship is that we had a surplus of income over expenditure of £20,270 for
the year, which is a terrific achievement.

Some other things to note, which are important, are:

° the diocesan accounting programme OPAS is evolving and certain incomes and expenditures
are moved from one category to another. As such, direct year on year comparisons for income
and cost centres are difficult. It is hoped that this will settle down in the years to come.

° We increased our income from Gift Aid this year, which is “easy money” for the parish.
Provided you are a tax payer, by signing a Gift Aid declaration, the parish can claim tax back on
every donation made. Diane has more information about Gift Aid in the parish office.

° Our fundraising activities in the parish contributes to our parish income. Please support all of
our fundraising activities as they provide not only income, but a social space for us to engage
with one another and grow in community.

The Diocese has changed the way that they calculate the Diocesan Quota. This sum, which is taken
from each parish in the Diocese, pays for the central services that are necessary to fulfil our civil and
canonical requirements. The income categories upon which this sum is based have been significantly
changed; until this year, they were Offertory Collections, Rents Receivable and Gift Aid repayments.
Now, all income apart legacies, insurance receipts, external grants and proceeds from asset sales, is
taxed at 16% for the quota calculation. There has been a small increase this year but next year, the
quota will increase again because it based on the 2023/2024 parish return. | will ensure that this is
monitored continuously by the parish finance committee, and we will make representation to the
Diocese regarding the impact is has on our finances.

Thank you for your financial support of the parish, without your generosity we would be very limited in
what we could do to further the mission of the Church in East Nottingham.

With all good wishes and prayers,

- Fr Chris
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HOLY FAMILY PARISH

CHURCHES OF ST AUGUSTINE, OUR LADY & ST EDWARD
AND SACRED HEART

This report will give you an idea of our finances in the financial year 2024/2025. It doesn’t
contain the full detail of our year-end accounts but will give you an idea of income and
expenditure and enable you to see a five year comparison, including the decrease in income
due to closure of churches during the pandemic.

If you would like a more detailed report or need anything clarifying, please contact the
Parish Office at: ccen@dioceseofnottingham.uk or speak to Fr Chris or one of the Finance
Committee members: Nathan Sanicharane, Andrea Haywood, Melvyn Bamuh or Clare Soar.

On behalf of the Parish Council, Finance Committee and Pastoral Leadership Team, thank
you to everyone for your continued financial support for the parish.
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Income category 2020/21 2021/22 2022/23 2023/24 2024/25 Expense category 2020/21 2021/22 2022/23 2023/2024 2024/25
Cash (Envelopes & Loose) 19166 38064 55316 46173 39419 Housekeeping/ presbytery (1) 24183 27626 32983 21696
On-lii tactl ) 452 800 74 1658 12029
n-line/contactless/yearly Presbytery/church/hall building 53219
Standing Orders 62883 70621 70274 69480 72969 expenses incl utilities & insurance
Total Collections 82501 109485 125664 117311 124417 Church/hall/pastoral/liturgical (2) 37847 46218 62426 53805
Fundraising (less expenses) 3325 10880 11060 13759 Pastoral/Liturgical 13134
Donations (1) 36292 37623 27397 29408 25054 Insurance (3) 4849 in above totals
Interest 2617 665 72 86 496 Diocesan Quota (4) 34044 30253 24138 27760 32179
. Clergy payments & expenses (5) 19626 22389 26664 19491 24083
Gift aid 26919 20156 23294 21821 24689
. Staff/volunteers and office 30287 44415 56673 55427 66608
Repository (less expenses) 1123 4082 5326 4158 4862
Miscellaneous 0 1219 0 1590 0
Hall/church hire 6370 10617 14765 19819 26018
Rental Property Costs 1959 4576 6224 4077 8781
Rental property (2) In hall hire total 4275 7150 26150 Donations made 410 28 216 107
Miscellaneous (3) 810 118 6712 Total (operating expenditure) I 153205 176874 209324 183953 198004
Total (operating income) 156632 186071 | 211673 | 217525 | 245445 Capital expenditure (6) 275705 618931 21414 22881 28486
Sale of property/capital 197000 1315 Total expense 428910 795705 | 230738 206834 226490
grant for specific purpose 19212 6449 21449 780 Parish Balance as at 31.3.
Current account 16708 17924 9836 11794 7859
Legacy 34434 7750
Set-off account 39473 9567 1774 10268 34895
Total income 210278 412270 214223 I 218305 246760 I
Total 56181 27491 11610 22062 42754
Second collections/other 3876 10420 21104 16383 18904

restricted income (5)

Notes on income

1) Donations include Mass intentions, funeral fees, weddings, baptisms and other one-off

donations.

2) Rentis for Francis House and St Augustine's flat

3) 23/24- Year 2024 £6712: £1759 council tax refund from previous financial years, sale of furniture,

insurance claim for Sacred Heart Sacristy door
4) 21/22—sale of house, 24/25—sale of furniture

Notes on expenditure

Change in Diocesan accounting groups in year 2024/25

1) Housekeeping includes maintenance, furnishings, clergy food and drink (not 24/25), council tax
and licences, utilities. 2024/25 split between clergy and presbytery expense

2)  Church/hall includes grounds maintenance and all catechetical and liturgical activities, utilities.
Year 2024/25 expenses now split between buildings & pastoral

3) Insurance is allocated to church, hall, presbytery in 21-25 accounts

5) Money collected which is immediately paid to the Diocese for charitable purpose or other

appeals eg Cafod, Missio etc or money received which is not for parish use. 4) Diocesan quota is for funding all commissions within the Diocese such as Adult Formation,

Finance, Property, Youth Service, Safeguarding and other Curial expenses

5) Clergy payments include supply priests, travel, wages and expenses; food & drink in financial year
24/25 moved from housekeeping

6) Capital expenditure 2024/25: alterations to OLSE for Francis House accommodation and OLSE
community rooms.

Glft Aid is @ major source of income. If you are a UK
taxpayer and do not gift aid your offering to the church
PLEASE DO SO. Contact the Parish office for details. We get
these payments each quarter of the financial year. If you are
unsure if your money is Gift Aided, contact the Parish Office.

GIFT AID ITH

Turn £1 into
£1.25!

Gas & electricity outstanding invoices for 24/25 totalling £14350 paid in 25/26




